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REPORT 


The  committee  on  Ways  and  Means,  to  whom  was  referred 
that  portion  of  the  Governor's  Message,  relating  to  the 
finances  of  the  State,  beg  leave  respectfully  to  report,  that 
from  the  Eeport  of  the  Comptroller,  it  appears  that  in  the  fis- 
cal year  ending-  on  the  30th  September,  1859,  there  was 
a  balance  in  the  Treasury  of  the  State,  applicable  to  fu- 
ture demands  amounting  to  |220,436.43  ;  the  actual  receipts 
in  the  year  ending  on  the  30th  September,  1859,  having 
amounted  to  ,$1,200,552.77,  and  the  estimated  amount  of 
receipts  for  the  current  year  as  derived  from  the  same  source, 
was  $1,085,000,  with  a  probable  demand  for  same  period  by 
virtue  of  subsisting  laws  of  |974,694_,  making  an  excess  of 
estimated  receipts  for  the  current  fiscal  year  .$110,306.  The 
amount  ot  the  funded  debt  of  the  State  as  of  30th  September, 
1859,  was  $14,861,472.85.  The  productive  capital  and  credits 
of  the  State  as  of  same  date,  was  ,$8,070,177.46,  and  the  ag- 
gregate of  the  Sinking  Fund,  was  $4,582,975.22  ;  an  addi- 
tion to  said  fund  having  been  made  on  the  30th  September. 
1859,  of  $494,291.50. 

Your  committee,  although  the  financial  condition  of  the 
State  is  so  cheering,  do  not  feel  authorised  to  recommend  a 
repeal  of  the  taxes  on  executors  and  administrators,  trustees 
and  receivers,  and  collateral  inheretances,  amounting  in  the 
last  fiscal  year  to  $67,730.14.  They  have  received  memorials 
upon  the  subject,  which  have  engaged  their  anxious  attention, 
and  have  resulted  in  the  firm  conviction  tiiat  no  reduction  be 
made  of  the  existing  sources  of  revenue.  The  liberal  appro- 
priations of  the  present  Legislature  have  strengthened  the  com- 
mittee in  the  conclusions  thus  arrived  at. 

Your  committee  have  by  bill  remoddled  the  existing  law 
of  the  State,  regarding  licenses  to  retailers  of  spirituous  or  fer- 
mented liquors,  and   to  oyster  of   eating  houses.     The  pro- 


visions  of  the  existing  laws,  regarding  licenses  to  the  Ibrmer 
have  been  reduced  to  a  minimum  of  $18  00,  and  a  maximum 
of  $150  00  ;  and  your  committee  have  also  recommended 
$50  00  as  the  uniform  rate  for  license  to  the  latter,  and  have 
abolished  the  rate  of  rent  or  annual  value  recognised  by  the 
existing  law.  The  policy  of  the  existing  law  seems  to  have 
been  tlie  vitual  suppression  of  tlie  latter  class  of  licenses,  by 
making  the  license  almost  prohibitory,  the  result  of  sucli  leg- 
islation has  been  to  cause  anti-license  associations,  which 
have  impaired  the  revenue  from  that  source,  and  your  com- 
mittee cannot  regard  the  action  of  the  legislature  as  defensi- 
ble, when  they  derive  a  revenue  from  said  source  to  place  re- 
strictions thereon  which  are  prohibitory  of  revenue.  They 
confidently  believe  that  under  the  contemplated  changes,  an 
augmentation  of  revenue  Avill  result. 

Your  committee  indulge  the  hope,  that  our  successors  will 
shortly  be  enabled  to  reduce  the  existing  tax  laws  through 
the  medium  of  the  sinking  fund,  and  the  excess  receipts  over 
expenditures. 

All  of  which  is  respectfully  submitted, 

EDWARD  LONG, 
Chairman  of  Committee  on  Ways  and  Means. 

March  7th,  1860. 


r/i,?:„r^°^Lf«PARK 


3l430  03fl330bli 


Wiii^     N.  MANCHESTER, 
^ST-*^  INDIANA 


mwMmmmm 


